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City leaders, looking for revenue? Go urban!

Or at least go two to three stories.

What more precisely is a main street worth compared to big box/strip mall development to a city’s revenue? Peter
Katz, Director of Smart Growth/Urban Planning for Sarasota County, Florida with data compiled by Public Interest
Projects provides a compelling look.

Above is a chart showing county property tax revenue per acre for Sarasota, Florida (click on it for a larger image).

The county’s big box stores (Walmart, Sam’s Club) generate $150-$200/acre a year, about the same as city residential
(which not surprisingly is much higher than low-density residential).

In the same category as Walmart, the county’s highest retail-only is its regional mall, at almost $22,000 per acre, aided
by high end department stores.

However, two to three story mixed-use (retail and residential) at over $70,000/acre produces more than three times that
of the Walmart, while three to seven story mixed-use at $560,000/acre generates twenty five times as much. Naturally,
the higher you go, the higher the revenue.

The important lesson here is that perhaps two to three story mixed-use development/main street development is a
sweet spot for the kind of development a city can prosper with, and its residents can enjoy that walkable small town
character in.

For more local analysis of this and other information presented, check out the Citistates Group article, Mixed-Use
Downtown Development Puts Standard Malls’ Tax Yield to Shame, and for a copy of the entire report that the
graph is from, you can download it here.

Posted by Neil Takemoto in • Government Innovation | Link

Page  1  of  1  pages

 

 search
Advanced Search

 

Categories
Attainability
Beta Communities
Cities
Community Building
Cool Developers
Cool Places
Coworking
Creatives
Crowdsourced Placemaking
Crowdsourcing
Design
Downtown Migration
Economic Gardening
Entertainment & Arts
Government Innovation
Government Policy Innovation
Green Development
Health & Fitness
Housing & Lofts
Investment
Invisible Technology
Market Development
Mass Customization
Media & Resources
Mixed-Use Developments
Mobility
Outdoor Cafe Districts
Pedestrian Only/Carfree
PlaceMaking
Public Safety
Reader Experiences
Retail Entertainment Districts
Retail Venue Development
Third Places
University Towns
Workplaces
Youth & Education

Monthly Archives
September 2010
August 2010
July 2010
June 2010
May 2010
April 2010
March 2010
February 2010
January 2010
December 2009
November 2009
October 2009
September 2009
August 2009
July 2009
June 2009

http://www.cooltownstudios.com/
http://www.cooltownstudios.com/
http://www.cooltownstudios.com/about
http://www.cooltownstudios.com/top20
http://www.cooltownstudios.com/reviews
http://www.pubintproj.com/
http://citiwire.net/post/2133/
https://www.box.net/shared/o4a47iy5th
http://www.cooltownstudios.com/category/government-innovation/
http://www.cooltownstudios.com/2010/07/28/city-leaders-looking-for-revenue-go-urban
http://cooltownplaces.com/
http://www.crowdsourceplaces.com/
http://www.cooltownstudios.com/search/
http://twitter.com/cooltown
http://www.facebook.com/pages/Crowdsource-Placemaking/120699111306215
http://cooltownstudios.us1.list-manage1.com/subscribe?u=0fa907b5d3747d8190aae66bb&id=f3ccb26bd5
http://www.cooltownstudios.com/category/attainability/
http://www.cooltownstudios.com/category/beta-communities/
http://www.cooltownstudios.com/category/cities/
http://www.cooltownstudios.com/category/community-building/
http://www.cooltownstudios.com/category/cool-developers/
http://www.cooltownstudios.com/category/cool-places/
http://www.cooltownstudios.com/category/coworking/
http://www.cooltownstudios.com/category/creatives/
http://www.cooltownstudios.com/category/crowdsourced-placemaking/
http://www.cooltownstudios.com/category/crowdsourcing/
http://www.cooltownstudios.com/category/design/
http://www.cooltownstudios.com/category/downtown-migration/
http://www.cooltownstudios.com/category/economic-gardening/
http://www.cooltownstudios.com/category/entertainment-arts/
http://www.cooltownstudios.com/category/government-innovation/
http://www.cooltownstudios.com/category/government-policy-innovation/
http://www.cooltownstudios.com/category/green-development/
http://www.cooltownstudios.com/category/health-fitness/
http://www.cooltownstudios.com/category/housing-lofts/
http://www.cooltownstudios.com/category/investment/
http://www.cooltownstudios.com/category/invisible-technology/
http://www.cooltownstudios.com/category/market-development/
http://www.cooltownstudios.com/category/mass-customization/
http://www.cooltownstudios.com/category/media-resources/
http://www.cooltownstudios.com/category/mixed-use-developments/
http://www.cooltownstudios.com/category/mobility/
http://www.cooltownstudios.com/category/outdoor-cafe-districts/
http://www.cooltownstudios.com/category/pedestrian-only-carfree/
http://www.cooltownstudios.com/category/placemaking/
http://www.cooltownstudios.com/category/public-safety/
http://www.cooltownstudios.com/category/reader-experiences/
http://www.cooltownstudios.com/category/retail-entertainment-districts/
http://www.cooltownstudios.com/category/retail-venue-development/
http://www.cooltownstudios.com/category/third-places/
http://www.cooltownstudios.com/category/university-towns/
http://www.cooltownstudios.com/category/workplaces/
http://www.cooltownstudios.com/category/youth-education/
http://www.cooltownstudios.com/site_index/2010/09/
http://www.cooltownstudios.com/site_index/2010/08/
http://www.cooltownstudios.com/site_index/2010/07/
http://www.cooltownstudios.com/site_index/2010/06/
http://www.cooltownstudios.com/site_index/2010/05/
http://www.cooltownstudios.com/site_index/2010/04/
http://www.cooltownstudios.com/site_index/2010/03/
http://www.cooltownstudios.com/site_index/2010/02/
http://www.cooltownstudios.com/site_index/2010/01/
http://www.cooltownstudios.com/site_index/2009/12/
http://www.cooltownstudios.com/site_index/2009/11/
http://www.cooltownstudios.com/site_index/2009/10/
http://www.cooltownstudios.com/site_index/2009/09/
http://www.cooltownstudios.com/site_index/2009/08/
http://www.cooltownstudios.com/site_index/2009/07/
http://www.cooltownstudios.com/site_index/2009/06/

